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MILLER, MAYER, SULLIVAN & STEVENS LLP
CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

The Board of Commissioners
Georgetown-Scott County Revenue Commission, Inc

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities of Georgetown-Scott
County Revenue Commission, Inc. (Commission) as of and for the year ended June 30, 2017, and the related

notes to the financial statements, which collectively comprise Georgetown-Scott County Revenue

Commission, Inc.'s basic financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the

design, implementation, and maintenance of internal control relevant to the preparation and fair presentation

of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our

audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risk of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Commission's preparation and fair
presentation of the financial statements in order to design audit procedures that are approprìate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Commission's
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is suff,rcient and appropriate to provide a basis for our
audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the governmental activities of Georgetown-Scott County Revenue Commission, Inc. as of June

30,2017,and the respective changes in net position and governmental fund balance fortheyearthen ended

in accordance with accounting principles generally accepted in the United States of America,
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Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's

discussion and analysis and the budgetary comparison information on pages 3 through 4 and 12 through 13

be presented to supplement the basic financial statements. Such information, although not a part of the basic

financial statements is required by the Governmental Accounting Standards Board, who considers it to be an

essential part of financiat reporting for placing the basic financial statements in an appropriate operational,

economic, or historical context. We have applied certain limited procedures to the required supplementary

information in accordance with auditing standards generally accepted in the United States of America,

which consisted of inquiries of management about the methods of preparing the information and comparing

the information for consistency with management's responses to our inquiries, the basic financial statements,

and other knowledge we obtained during our audit of the basic financial statements. We do not express an

opinion or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Commission's basic financial statements. The Schedule of Tax Receipts and Remittances to
Tax Authorities, Schedule of Tax Revenues Payable to Tax Authorities, and Schedule of Unearned Revenue

Remitted to Tax Authorities (supplemental schedules) are presented for purposes of additional analysis and

are not a required part of the basic financial statements.

The supplemental schedules as listed in the table of contents are the responsibility of management and were

derived from and relate directly to the underlying accounting and other records used to prepare the basic

financial statements. Such information has been subjected to the auditing procedures applied in the audit of
the basic financial statements and certain additional procedures, including comparing and reconciling such

information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in accordance

with auditing standards generally accepted in the United States of America. In our opinion, the

supplementary schedules are fairly stated, in all material respects, in relation to the basic financial
statements as a whole.

Other Reporting Required by Government Auditing Standørds

In accordance with Government Auditing Standards, we have also issued our report dated October 2, 2077 ,

on our consideration of the Commission's internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters.

The purpose of that report is to describe the scope of our testing of internal control over financial reporting
and compliance and the results of that testing, and not to provide an opinion on internal control over

financial reporling or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Commission's internal control over financial reporting

and compliance.

V4¿/¿?rù, ?rlaTut', 9*/û*"-"-, â ftuu*,*, /¿P
Lexington, Kentucky
October 2,2017



GEORGETOWN.SCOTT COUNTY REVENUE COnnMlSSlON, l]ìlc'
Managemenfs Discussion and Analysis

The following comments are provided as an overyiew of the financial activities for the year ended June 30,

2017 to assist the reader in assessnrent of the financial condition of Georgetown-Scott County Revenue

Commission, Inc, (Commission) as of June 30,2017. Please assess these comments in conjunction with the

following financial statemçnts and the Independont Auditor's Report.

lntroduction

The Governmental Fund Balance SheeVstatement of Nel Position report the financial information of the

Commission in two different ways, The column titled Governmental Fund represents the activities of the

Commission accounted for on a modified accrual basis and does not consider the capital assets or prepaid
expenses of the Commission. The column titled Statement of Net Position represents the Net Position of the
Commission, including its capital assets. The Statement of Governmental Fund Revenues, Expenclitures, and

Changes in Fund Balance/Statement of Activities reports the revenues and expenditures of the commissions,
including the purchase of capital assets and excluding depreeiation of capital âssets, and the column titled
Statement of Activities reports the receipts and disbursements of the Commission, including depreciation
and amortization and excluding capital assets, The adjustments column on both statements provides for
reconciliation between the two methods of reporting the activities of the Commission.

Assets

Total assets of the Commission at June 30, 2017 are $4,268,966, which is an increase of $590,463 from the
prior year, Capital assets total $33,313 and $39,47'1 for the years ended June 30, 2017 and 2A16,

respective ly,

Liabllities

Total liabilities of thc Commission at June 30,2017 arç $4,159,937,a\of which arç payable from currçnt
assets, This is a increase of $61 8,676 from the prior year.

Net Position

Net Position of the Commission is $109,029 and $137,242 as of June 30,2017 and 2016, respectively. Of
this amount, $33,313 and $39,477, respectively, is invested in capital assets. The remaining balance of
$75,716 and $97,765 is unrestricted,

Revenues

'Ihe activities of the Cornmission are frnanced by contributions of the City of Georgetown (40%), the Scott

County Fiscal Court (40%), and the Scofi County Board of Education (20%), collectively referred to as

taxing authorities, These contributions were based upon each entity's share ofthe budgeted expenses ofthe
Commission, These percentages were based upon the tax rate imposed by the jurisdictions and are set forth
in an Interlocal Cooperative Agreement signed November 11,2003. Total revenues realized by the
Commission for the fiscal years ended June 30,2017 and 2016 were $399,360. Total 2017 çontributions
from the City of Georgetown were $159,780, from the Scott County Fiscal Court were $159,780, and the
Scott County Board of Education were $79,800.

Expenses

Expenses for the Commission for the years endecl June 30, 2017 and 2016 were $421,409 ancl $431,415,
respectively. Of this amounq 100% were spent on General Governmental activities.
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GEORGETOWN-SCOTT GOUNTY REVENUE COMMISSION, lNC.
Management's Discussion and Analysis

Year End Financial Position

The increase (deorease) in net position for years ended June 30, 2017 and 2016 were $(28,213) and

$(3 2,055), respectively.

Budget

A budget for the period July 1,2016 through June 30,2017 was adopted by the Commission during its
regular meeting on June 10,2016. The total budgeted revenues were $404,932, and the total budgeted

expenditures were $404,932. For the fiscal year ending June 30, 2017, the actual revenues were $399,360,
and the actual exp*ndi were $421,409. This resulted in an unfavorable budget variance of $22,A49.

It
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GEoRGETOWN-SCOTT COUNTY REVENUE GOMMISSION, ING'
GOVERNMENTAL FUND BALANCE SHEET/STATEMENT OF NET POSITION

June 30, 2017

Governmental
Funds Adiustments

Statement of
Net Position

Assets

Cash

Due from taxpayers:

Occupational license fees

Net profits license fees

Penalties and interest

Regulated fees

Accounts receivable-lntergovernmental

Prepaid assets

Capital assets, net

Total assets

Liabilities
Aocounts payable, other

Accounts payable-lntergovernmental

Amounts due to:

City of Georgetown

Scott County Fiscal Court

Scott County Board of Education

Total liabilities

Fund Balance/Net Position
Invested in capital assets, net of

related debt
Unass i gnedfu nrestricted

Total fund balance/net position

$ 88,840 $

3,851,435

206,020

21,563

900

62,750
4,145

33.313

$ 88,840

3,851,435
206,020

21,563

900

62,750

4,145

33^313

$ 4.23 1.508 $ 37.458 s 4.268,966

6,060 $

68,1 9 1

$ 6,060

68,1 9 I
$

r,559,387

1,903,696

622.603

1,559,3 87

1,903,696

622.603

$ 4.159.937 $ $_4,119.e37_

$ $ 33,3t3 $ 33,313
71.571

Prepaid expenses used in governmental activities are not financial resources and

therefore are not reported in the Governmental Fund balance sheet

4

The accompanying notes are an integral part of thefinanciql slatements.
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145 75 716

$ 7 t.571 $__ 37.4s!_ $_1qry9_

Amounts reported in the Governmental Fund balance sheet differ with the reported amounts in the statement
of net position as follows:

Capital assets, net of depreciation totaling $104,479, used in governmental
activities are not financial resources and therefore are not reported in the
Governmental Fund balance sheet $ 33,313

4.145

$ 37,458



GEORGETOWN-SGOTT GOUNTY REVENUE GOMMISSION' ¡NG-
STATEMENT OF GOVERNMENTAL FUND REVENUES, EXPENDITURES, AND CHANGES IN

FUND BALANCE/STATEMENT OF ACTIVITIES
For the Year Ended June 30,2017

Governmental
Funds Adiustments

Statement of
Activities

Expenses

Contract labor

Contractual services

Materials and supplies

Other

Capital purchases

f)epreciation

Total expenses

Revenues

Contributions:

City of Georgetown

Scott County Fiscal Court

Scott County Board of Education

Total revenues

Net revenues in excess (deficit) of expenses

$ 320,226 $

68,792

27,401

3,587

1,403

$ 320,226

68,792

27,401

3,587

I,403
6.164

421,409

6.164

6,t64 427,573

159,780

159,780

79.800

159,780

159,780

79.800

399,360 399.360

(22,049)

93.620

(6,164) (28,213)

r37.24243 622Fund balance/net position, June 30,2016

þ-und balance/net position, June 30,2017 $ 71.571 $__ 37.4s!_ $ 109.029

Amounts reported in the Governmental Fund financial statement differ with the Statement of Activities as

follows:

The Governmental Fund financial statement reports capital outlays as expenditures
while the Statement of Activities reports depreciation of these assets over the life of
the assets:

Depreciation expense s 6.164

The øccompanyi.ng notes are en integrøl part of the financial statements

6
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GEORGETOWN-SGOTT GOUNTY REVEN UE GOMMISSION, I NG'
NOTES TO FINANCIAL STATEMENTS

For the Year Ended June 30,2017

Accounting Policies

The Georgetown-Scott County Revenue Commission, Inc. (Commission) was created in 2004 by a
joint agreement between the City of Georgetown, Kentucky (City), Scott County Fiscal Court
(County), and Scott County Board of Education (School Board) for the purpose of interpreting the

license tax provisions of the City, County, and School Board as necessary, and to provide for the

collection of license tax revenues.

The financial statements of the Commission have been prepared in conformity with accounting
principles generally accepted in the United States of America (GAAP) as applied to government units.

The Governmental Accounting Standards Board (GASB) is the accepted standard setting body for
establishing governmental accounting and financial reporting principles.

The GASB periodically updates its codification of the existing Governmental Accounting and

Financial Reporting Standards which, along with subsequent GASB pronouncements (Statements and

Interpretations), constitutes GAAP for governmental units. The more significant of these accounting
policies are described below, and where appropriate, subsequent pronouncements will be referenced.

Basis of Presentation

Government-Wide Financìøl Statements. The statement of net position and statement of activities
display information about the Commission as a whole and include the operating fund of the
Commission. All operating activities of the Commission are reported as a governmental activity.
Governmental activities generally are financed through taxes, intergovernmental revenues, and other
non-exchange revenues.

Budgetary Control and Encumbrances

Budget Policy. The Commission prepares and approves a budget annually for operating purposes.

Budget amendments are made as needed.

Management Estimates

The preparation of financial statements in conformity with GAAP requires management to make

estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

Subsequent Bvents

Events that occur after the govemmental fund balance sheeVstatement of net position date but before

the financial statements were available to be issued must be evaluated for recognition or disclosure.

Subsequent events which provide evidence about conditions that existed after the balance sheet date,

require disclosure in the accompanying notes. Management evaluated the activity of the Commission
through October 2,2017 (the date the financial statements were available to be issued) and concluded

that no subsequent events have occurred that would require recognition in the financial statements or
disclosure in the notes to the financial statements.

Measurement Focus and Bas¡s of Accounting

Measurement focus is a term used to describe "which" transactions are recorded within the various

financial statements. Basis of accounting refers to "when" transactions are recorded regardless of the

measurement focus appl ied.

2
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GEORGETOWN-SGOTT GOUNTY REVENUE GOMMISSION, lNG.
NOTES TO FINANCIAL STATEMENTS

For the Year Ended June 30,2017

Measurement Focus. In the government-wide statement of net position and statement of activities,

activities are presented using the economic resources measurement focus. The accounting objectives
of this measurement focus are the determination of net income, and financial position. All assets and

liabilities (whether current or non-current) associated with their activities are reported. Fund equity is
classified as net position.

ln the fund financial statements, the "current financial resources" measurement focus or the

"economic resources" measurement focus is used. Only current financial assets and liabilities are

generally included on their balance sheet. Their operating statement presents sources and uses of
available spendable financial resources during a given period. These funds use fund balance as their
measure of available spendable financial resources at the end of the period.

Basis of Accounting. In the government-wide statement of net position and statement of activities,
activities are presented using the accrual basis of accounting. Under the accrual basis of accounting,

revenues are recognized when earned, and expenses are recorded when the liability is incurred or
economic asset used. Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange

and exchange-like transactions are recognized when the exchange takes place.

In the fund financial statements, governmental funds are presented on the modified accrual basis of
accounting. Under the modified accrual basis of accounting, revenues are recognized when

"measurable and available." Measurable means knowing or being able to reasonably estimate the

amount. Available means collectible within the current period or soon enough thereafter to pay

current liabilities, Expenditures (including capital outlay) are recorded when the related fund liability
is incurred.

Assets, Liabilities, and Equity

Cash. Cash includes cash accounts on deposit with the bank,

Accounts Receivable. In the government-wide statements, receivables earned consist of revenues

earned at year end and not yet received. In the fund financial statements, receivables consist of
revenues earned, which were collected within 60 days of year end. In addition, receivables include
taxes due from taxpayers as of June30,2017, which were not collected until after June 30,2017.

The direct write-off method is used for uncollectible accounts. This method is not in accordance with
GAAP, but the departure does not have a material effect on the f,rnancial statements.

Capital Assets. The accounting treatment of property, plant and equipment (capital assets) is as

follows:

Støtement of Net Position. In the statement of net position, capital assets are valued at historical
cost, except for donated assets, which are recorded at their estimated fair value at the date of
donation. Assets with an estimated life of greater than one year are capitalized.

Depreciation of all exhaustible capital assets is recorded as an expense in the statement of
activities, with accumulated depreciation reflected in the statement of net position.

8



GEORGETOWN-SGOTT GOUNTY REVENUE GOMMISS¡ON, lNC.
NOTES TO FINANCIAL STATEMENTS

For the Year Ended June 30,2017

Depreciation is provided over the assets estimated useful lives using the straight-line method of
depreciation as follows :

Asset Class Years

Leasehold improvements
Equipment
Vehicles

Fund Finsncial Statements.In the fund financial statements, capital assets used in governmental

fund operations are accounted for as capital outlay expenditures of the governmental fund upon

acquisition.

Equity Classifications

Statement of Net Position. Equity is classified as net assets and displayed in three components:

a. Invested in capital assets, net of related debt - consists of capital assets net of accumulated

depreciation and reduced by the outstanding balances of any bonds, mortgages, notes, or other
borrowings that are attributable to the acquisition, construction, or improvement of those assets.

As of June 30,2017,there is no related debt.

b, Restricted net assets - consists of net assets with constraints placed on the use either by:

i. External groups, such as creditors, grantors, contributors, or laws or regulations of other
governments, or

ii. Law through constitutional provisions or enabling legislation.

c. Unrestricted net assets - All other net assets that do not meet the definition of "restricted" or
"invested in capital assets, net of related debt."

Fund Financial Statements. Governmental fund equity is classified as fund balance. Fund balance is

further classified as:

l. Non-spendablefund balance includes amounts that cannot be spent because they are either (a) not
in spendable form or (b) legally or contractually required to be maintained intact,

2. Restricted fund balønce includes amounts that are restricted to specific purposes either (a) by
externally imposed creditors, grantor, contributors, or laws or regulations of other governments; or
(b) imposed by law through constitutional provisìons or enabling legislation.

3. Committed.fund balance includes amounts that can only be used for specific purposes pursuant to
constraints imposed by formal action of the Commission's highest level of decision making
authority. The Commission's highest level of decision making authority is the Board of
Commissioners. Any committed fund balance would require the Board of Commissioners to adopt

a resolution approving the commitment.
4. Assignedfund bølance include amounts that are constrained by the Commission's intent to be used

for specific purposes, but are neither restricted nor committed. The Commission's Director is
authorized to assign the fund balance. The Commission has not adopted formal procedures to show
that the Director has assigned the fund balance.

5. Unassígnedfund balønce represents fund balance that has not been assigned to other funds and

that has not been restricted, committed, or assigned to specific purposes within the general fund.

20
5
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GEORGETOWN-SGOTT GOUNTY REVENUE COMMISSION, lNG.
NOTES TO F¡NANCIAL STATEMENTS

For the Year Ended June 30,2017

The Commission has determined that when both restricted and unrestricted funds are available, that
they will use the restricted resources first. In addition, when expenditures could be deemed to have

been expended by using committed, assigned or unassigned funds, the Commission has determined

that the funds will be first categorized as assigned, second as committed and third as unassigned.

Revenues. The Commission's revenues consist primarily of operating grants from the City, County,
and School Board. The three entities have agreed to reimburse the Commission monthly based on the

approved budget of the Commission. The reimbursement rate is 40%by the City and County and20%o

by the School Board.

ExpensesÆxpenditures. In the government-wide statements and fund financial statements, expenses

are classified by function.

Due from/Due to Tax Authorities

License fee receivables at June 30,2017 include amounts due from taxpayers, which are payable to
the tax authorities as follows:

Taxing Authoritv

City County
School
Board Total

Due from taxpayers:
Net profits license fees
Occupational license fees
Penalties and interest
Regulated fees

Total due from taxpayers

License fee collections prior to June 30,
2017, not remitted

Total amounts due to tax authorities, June
30,2017

$

1,664,951 1,930,'124 484,843 4,079,918

( 105.s64) (26.428\ 137.760 s,768

$ 1,5s9,387 $_f9!3,É9É_ s_ç22,6ß_ $_4,A$é&_

Capital Assets

Capiial asset activii ior the year ended June 30, 2017 was as iollows

$ 40,799
1,616,908

6,344
900

104,36t $
1,818,666

7,097

60,860 $
415,861

8,122

206,020
3,851,435

21,563
900

5.

Balance
July l,2016

Balance
Deletions June 30,2017Additions

Leaseho ld improvements
Furniture and equipment
Vehicles

Accumu lated depreciation

Capital assets, net

$ 65,189 $
70,603
2,000

65, I 89
'10,603

2,000

$ $

137,792
(98,3 l s) (6.164\

137,792
(104.479\

$ 39.477

l0

$_fÉ.114) s $______33É13_
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GEoRGETOWN-SGOTT COUNTY REVENUE GOMMISSION, lNC.
NOTES TO FINANCIAL STATEMENTS

For the Year Ended June 30,2017

Concentration of Credit Risk

Financial instruments which potentially subject the Commission to concentrations of credit risk

consist of cash held in one financial institution. The Commission places its cash with high credit
quality financial institutions that are FDIC insured. In addition, the bank has pledged certain

investments held by the bank to the Commission as collateral. At June 30,2017, the Commission's

funds on deposit with the bank were adequately collateralized.

Related Party Activities

The Commission leases space from the Georgetown-Scott County Zoning Board under an informal
operating lease agreement for $12,000, annually of which $6,000 is unpaid at June 30,2017 and is

included in the accompanying statement of governmental fund balance sheet/statement of net position

as accounts payabte, other. The Georgetown-Scott County Zoning Board is affìliated with the City
and County. This lease may be terminated af any time by either party'

In addition, the personnel who work at the Commission are employees of the City. The Commission
reimburses the City for the payroll cost associated with the employees. During the year ended June

30,2017, the Commission's payroll costs totaled $320,226, of which $64,684 is accrued at year end.

This is included in the accompanying statement of governmental fund balance sheeVstatement of net

position as accounts payable, intergovernmental.

Significant Taxpayer

A comparison of collections from one company and its affiliates to the total receipts for each taxing
authority follows:

Amounts Total o/o of Total
Provided Receipts Receipts

Occupational License Fees:

City
Counfy

School Board

Net Profits License Fees:

City
\- uur t ly

School Board

7

I

s 6,957,464 $ 1 1,498,563

7,750,632 13,349,313

1,396,345 3,248,636

s 2,142,000 $ 4,377,500
1 11A 

^^ß 
A 111 1L<LTJLa|VVW 1rt r t)t-tJ

1,210,000 2,535,244

61 %

58%
43%

49%
49%
48%

il
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GEORGETOWN-SGOTT GOUNTY REVENUE GOMMISSION, lNG.
STATEMENT OF GOVERNMENTAL FUND REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE . BUDGET AND ACTUAL
For the Year Ended June 30,2017

Original
Budget

Amended
Budget

Variance
Favorable

Actual nfavorable

Fund balance, beginning ofyear

Expenses

Contract labor

Contractual services

Materials and supplies

Capital purchases

Other

Total expenses

Revenues

City of Georgetown

Scott County Fiscal Court

Scott Counfy Board of Education

Total revenues

Net increase (decrease) in fund balance

Fund balance, end ofyear

$ e3,620 $ e3.620 $ 93.620 $

$ 310,472 $
63,465

27,100

310,472 S

63,465

27,100

320,226 $

68,792

27,401

1,403

3 5R73.895 3.895

(9,7 54)

(5,327)
(301)

( 1,403)

308

404.932 404,932 421 40s (t6,477\

161,973

161,973

(2,193)
(2,193)

û.1 86)

161,973 159,780

161,973 159,780

80 986 80,986 79.800

404.932 s12 399.360 (s.572\

(22.049\ 049)

$ e3,620 $ 93.620

t2



GEORGETOWN-SCOTT GOUNTY REVENUE GOMMISSION, lNG.
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

ON BUDGETARY ACCOUNTING AND CONTROL
For the Year Ending June 30,2017

Budgetary Accounting

The annual operating budget is prepared and presented on the modified accrual basis of accounting by the

Board of Commissioners.

The Commission does not use an encumbrance accounting system; thus, the budgetary and GAAP
presentation of the statement of governmental revenues, expenditures and changes in fund balance-budget

and actual are the same.

l3
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GEORGETOWN-SGOTT GOUNTY REVENUE GOMMISSION, lNC.
SCHEDULE OF TAX RECEIPTS AND REMITTANCES TO TAX AUTHORITIES

For the Year Ended June 30,2017

City of
Georgetown

Scott County
Fiscal Court

Scott County
Board of

Education Total

Prior year unpaid amounts

Receipts
Occupational license fees

Net profits license fees

Penalty and interest

Regulated business fees

Interest income

Disbursements
Collection fees

Refunds:

Occupational license fees

Net profìts license fees

Paid to taxing authorities:

July

August

September

October

November

December

January

February

March

April
May

June

l0 977.55 s (19.169.27\ $ 136.227.58 $ 11,080.76

11,498,562.80

4,377,499.96

59,315.48

3,325.00

429.22

13,349,312.77

4,771,744.74

63,496.72

3,248,635.99

2,535,243.89

53,268.11

484.72 l3 5.78

28,096,51 l 56

1 1,684,488.59

176,080.31

3,325.00

r.049.72

rs.939.132.46 18,185,038.95 5.837 87.77 39.961.455.18

159,780.00 159,780.00 79,800.00 399,360.00

83,280.18

252,574.97

90,390.56

236,015.47

18,119.7 4

120,531.92

837,451.18

270,839.01

638,470.30

358,296.52

236920.30
880,891,64

343,986.07

304,3 81 .13

355,304.72

485,432.78

464,878.34

440.441.69

191,790.48

609,122.36

I ,861 ,566. l9
971,794.16

1,553,883.58

1,109,406.73

832,433.12

2,022,492.44

1,072,279.83

1,000,896.70

1,109,580.47

1,47 5,939.20

1,399,512.56

1.033.298.82

2,071,040.04

1,122,652.36

1,757,939.74

1,312,002.04

974,336.81

2,227,065.15

1,304,166.44

1,152,214.31

1,295,743.04

1,686,380.22

1,627,699.00

1.17 4.872.41

4,770,057.41

2,365,285.53

3,950,293.62

2,779,705.29

2,043,690.23

5,130,449.23

2,720,432.34

2,457,492.14

2,760,628.23

3,647,752.20

3,492,089.90

2,648,618.92

15"938.718.95 18.192,297.59 5 835 75r.34

Balance due to tax authorities $ (105.564'04) $ Q6.427 .91\ $ 137.760.01

39.966.t67.88

$ s.768.06
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GEORGETOWN-SGOTT GOUNTY REVENUE COMMISSION, lNG.
SCHEDULE OF TAX REVENUES PAYABLE TO TAX AUTHORITIES

June 30, 2017

City of
Georgetown

Balance due tax authorities on collections
prior to June 30, 2017

Taxes owed at June 30, 2017,but collected
subsequent to June 30,2017:
Occupational license fees 1,616,907 .54

Net profits license fees 40,799.74

Penalty and interest 6,343.66

Resulated business fees 900.00

$ (105,564.04) $ (26,427.91) $ 137,760.01 $ 5,768.06

Scott County
Fiscal Court

Scott County
Board of

Education Total

1,818,665.87

104,360.56

7,097.22

415,860.98

60,859.94

8,122.29

3,851,434.39

206,020.24

21,563.17

900.00

Total tax revenues payable, June 30, 2017 $LII-2J-8699- $1203,095J4- S-þ22'60322- $ 4.085.685.86
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GEoRGETOWN-SGOTT GOUNTY REVENUE GOMMISSION, lNG.
SCHEDULE OF UNEARNED REVENUE REMITTED TO TAX AUTHORITIES

June 30, 2017

City of
Georgetown

Scott Counfy
Fiscal Court

Scott County
Board of

Education Total

Net profits license fee overpayments which
have been paid to taxing authorities s 928"443 $ 985,126 $__491.301 $ r/Qwa_
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MILLER, MAYER, SULLIVAN & STEVENS LLP
CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING SIA'VDARDS

The Board of Commissroners
Georgetown-Scott County Revenue Commission, Inc.

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards issued

by the Comptroller General of the United States, the financial statements of the governmental activities of
Georgetown-Scott County Revenue Commission, Inc. (Commission) as of and for the year ended June 30,

201J, and the related notes to the financial statements, which collectively comprise the Commission's basic

financial statements, and have issued our report thereon dated Octobet 2,2011.

lnternal Gontrol over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Commission's internal

control over financial reporting (internal control) to determine the audit procedures that are appropriate in

the circumstances for the purpose of expressing our opinions on the financial statements, but not for the

purpose of expressing an opinion on the effectiveness of the Commission's internal control. Accordingly, we

do not express an opinion on the effectiveness of the Commission's internal control.

A deficiency in inlernal control exists when the design or operation of a control does not allow management

or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the Commission's

financial statements will not be prevented, or detected and corrected on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identiû all deficiencies in internal control that might be material
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies may

exist that were not identified. Given these limitations, during our audit we did not identiff any

defic.iencies in internal sontrol tha-t wc oonsider to be material weaknesses. However. material

weaknesses may exist that have not been identified.

Gompliance and Other Matters

As part of obtaining reasonable assurance about whether the Commission's financial statements are free

from material misstatement, we performed tests of its compliance with certain provisions of laws,

regulations, contracts, and grant agreements, non-compliance with which could have a direct and material

effect on the determination of financial statement amounts. However, providing an opinion on compliance
with those provisions was not an objective of our audit, and accordingly, we do not express such an opinion.
The results of our tests disclosed no instances of non-compliance or other matters that are required to be

reported under Gove rnment Audit ing Standards.

LEXINGTON, KENTUCKY 40504-3399
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Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance

and the results of that testing, and not to provide an opinion on the effectiveness of the Commission's

internal control or on comptiance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Commission's internal control and compliance.

Accordingly, this communication is not suitable for any other purpose.

V4¿//ea,'VrlaTet', 9*/0i-*r., & %ur*r*, /¿?
Miller, Mayer, Sullivan, & Stevens, LLP
October 2,2011
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GEORGETOWN-SCOTT GOUNTY REVENUE COMMISSION' lNG.
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

As of June 30, 2017

There are no findings or responses for the year ended June 30, 2017
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